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If HURTS INDIAN TRADE

liufaUe Rate Makes Com'
11 mitments Unsafe.
MBWAaHlNQTON <> t 31..The mtti
Jf present unstable and fluctuating rate

ft exchange on the purchasing by Indian
fnporters of American goods becomes
j|«ncfeaaingly i i'i >m month to
i,! nonth, according to a report given out
j by the Burec of Foreign and Domestic
[ Commerce. ilthough in Its relation to

|<t)e dollar the Indian rupee Is still in exit"%ss of its normal value (10.3241), it is.
jj nevertheless, drawing gradually nearer
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currency are not to-day what they were
a year or c.vtn six months ago. It is
slated.
At present tho purchasing rata foi

$100, is with minor daily iluetuallons, approximately300 rupees. In other words,'
every $100 worth of American good,
bought to-day coats the Indian importer
75 rupees more than it would have cost
hint a year ago. There being no guar-
anty that a reversion to more favorable
conditions will take place, the Indian'
Importer hesitates to make commitments
beyond the demands of his Immediate
and definite requirements.
The speculative element is thus largely

eliminated from commercial dealing with
the I'nlted States, and even ordinary
business risks in respect of orders for
future delivery and In quantities for rea-
sellable future damund are avoided as
tar as possible.
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NEW PACIFIC RATES
'

WILL BEGIN TO-DAY
Freight Conference of Ship-,
owners to Put New Tariff

Into Effect.

Tokjo, Oct. 1..The much discussed
Faclflc freight conference will be It
reality from November 1, a new unl
form freight tariff under the new ar

rangement going into operation from
that date.

Negotiations for the establishment of
the freight conference have been tr
progress at Kobo between Japanese
American and British shipowners since
September 7. For a time difficult problemsarose as to the proposal to estab
i9ii ncaaquarters or rue rreigni center
tnce at Kobe instead of Yokohama, as
irig'nally proposed, and also regarding,
the forward movement contracts made
previous to the new arrangement, and a i
to the question whether the Japanese
t'-amp owners should be urged to Join
the conference.

All these questions, however, have
now been nettled. The headquarters of
the freight conference arc to be establishedat Yokohama, as originally proposed.The majority of the shipping
companies concerned, however, have
their principal offices In Kobe, and It >s

stipulated that if it is deemed advisable
to transfer the headquarters to Kobe
the matter will be decided by a general
meeting of all the shipping concern.!
affiliated in the conference. As to the
second question, whether the Japanese
tramp owners should be urged to Join
the new freight arrangement, it II
agreed that though their adhesion s

desirable, no further delay in the carryingout of the new nrrangement is to be
desired, and therefore the demand that
they should be excluded should be
agreed to. Forward freight contracts
already mode are to remain valid,
though particulars of the contractn
should be rocorded to the headquarters
of the freight conference.
As a temporary arrangement, until

the date of operation of the conventional
freight tariff, the steamship companies
have agreed to adopt the present rates
of the Nippon Yusen Kalsha. Under the
new tariff freight rates are to l>e raised
in widely varying degrees, while the
rate on some goods Is left unchanged.
For Instance, there will be no change in
the rate on general cargo, which is $10,
and In another case the rate is to bu
raised from $6 to $7. Generally speakingfreight rates will bo raised. It is
said, by an average of about 30 per
cent. The object of the new arrange-
ment, however, is not so much to raise
freight rates as to maintain a unified
freight tariff.
The shipping companies signatory to

the freight conference number eleven,
comprising the Nippon Vusen Kalsha.
fhA Punka Khosen Kalsha. the Tovo
Kisen Kalsha, the Canadian Pacific
Ocean Steamship Company, the China
Mall Steamship Company, the China PacificSteamship Company, Struthers &
DHon Company, the Admiral Line,
American Exprros Company, the Pacific
Mall Steamship Company and the WaterhouseCompany. Of these concerns the
three subsidiary Japanese companies
must obtain permission of the Governmentto adhere to the freight tariff
adopted by the Pacific Freight Conference,but It is understood that the
necessary permit will be given In due
course.

JAPANESE AIR MAIL
WILL BEGIN SOON

First Route Will Be Between
Tokio and Osaka.

Tokto, Oct, l..Inauguration of an air
mail servlco by tho Japanese Departmentof Communications Is expected to
take place before the end of the year.
Investigations as to the existing state
of aviation in Japan, the number of
aviators, their education, the capacity
of Japan to manufacture airplanes or
other planes, are now being made. Also
the nlrdomcs, the air routes, &c., are ;,
being inquired into.
The opening of the air mall service Is

expected to occur soon after Mr.
Oyumada, an official of the Departmentof Communications who was sent
abroad to Investigate, returns to Toklo.

It is understood the first route to bo
tried will be between Tokio and Osaka,
which was experimented upon by the
Imperial Aviation Society last year. In
the contest conducted then. 'The routes
to Kyushu and Shikoku will be Investigatedwhen tho second contest for long
flights will i>c given next month. It is
understood tiiet the opening of all other
routes will also be entrusted to the
Imperial Aviation Society.

-»

CHINA SHOWS CAIN
IN COTTON GROWING

Spinning and Weaving Also
Spread Over Country.

"r.Kis. Oct. 1..It Ik rif Interest to
<> e that China is steadily gaining In
Importance as a cotton growing nnd
manufacturing country. Ton years nico,
according to rough estimates. China produerd about 1,250.000 to 1.500.000 bales
of cotton and had about 1*50.000 power
spindle*. To-day these figures compare
with other countries as follows:
Cotton production <M>ale»).

China. Indln. t\ H. Japan.
2.00".000 4.0n",000 12.000,00')

Cotton Kplndb'K (number).
1,400,000 7,000,000 ."4,200,000 3,200.000

Bales of .%00 pounds.
Krtim Shanghai, where the Industry

was first established by Hrttlsh firms,
the spinning and weaving Industry on
modern lines spread to central Chlnst,
<heklang and North China. Three
kmds of cotton are grown, a silky nni
i,nod mnpie, grown irom American m« I *

In Shcnel, 3hansl and Hupah; rough miJ
ehort staple, In Tientsin and Hhantung,
r.nd a leas rough and fairly (f'Hxl strip's
tn Timgchow, Talchong and Shanghai

JAPANESE SUPPLY
AUSTRALIAN TOYS

Christmas Cargo Is Sent
South Early.

Konx, Oct. 1..leaden with cno of the
biggest shipments of Japanese toy* of
various kind* ever taken on one ship,
a cargo which will furnish Christmas
gift* for Australian children, the
Kanowna of the Eastern and Australlnn
Steamxhlp Company has sailed from
Kobe for Brisbane, Sydney and Melbourne.Orders for toys for the coming
season's festivals were placed with the
.fapnneae makers by the Australian
merchants some time ag,, and each outgoingliner from now on will carry
xorne shipment of this kind.
This Is ih< first trip out since the

Kanowna was er-r "...sloned on the
Australia-Japan service by the firm.
,^he will be the biggest passenger liner
running between the two countries. Togetherwith the fit. Albans ond the
Eastern, two passenger linors slightly
smaller In else, which have been on the
tine for some time, the Kanowna and
the ottmr two will maintain a regular
monthly sarvlce between Australia and
Japan
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TRANSPORT BETTER
IN SOUTH AFRICA

Packet Service Meets Weekly
Express and Connects ImportantShipping Centres.

Cate Town, South Africa, Oct. 1..
Operating in conjunction with the authoritiesof the Belgian Congo, communicationhas now been established
between the Union of South Africa and
Dar-es-Sa'aam on the east coast of
Africa. The Belgian stedm packet meets
the weekly express from Dar-cs-Salnam
at Klgoma and conveys passengers and
goods to Afbertvllle. Thence the journey
Is continued by rail to Knbnlo. on the
Lualaba River (the Upper Congo).
At Kabalo passengers and goods are

transferred to river steamers, which
convey them, when the depth of water
permits, via the Lualaba to Kukama,
the present rail head of the Southern
Congo Railways. From there the journeyIs continued by thfs line and after-
ward by the Rhodeslan and the South
African Railways via Ellsabethvllle,
Livingstone, Mafektng and Kimberley to
Cape Town. At present this Journey
takes almost throe weeks, and It is,
therefore, no serious rival to the coastwiseshipping.
When the railway Is completed betweenKabalo ar.d Bukama the time requiredfor the Journey will he considerablyShortened. It Is already highly

significant that It should bo possible
to board a train nt Cape Town and
book to Dar-er-Salaam, travelling In
comparative comfort through what was
a short time back unknown Central
Africa to a pert on the coast ti little
pouth of the Equator.
The Tanganyika territory Is well of' in

regard to railways. The Central Railway,which runs from Dar-os-Sa-
In.im to Lake Tanganyika, was completedin the beginning of lf>14. nnJ the
military authorities were, therefore, able
to use It during the war. This line ha»
been disposed of as a working concern

by the British Salvage Commission to
the Civic Administration of the Protectorate.
All the bridges which were destroyed

during the war have been restored, while
the rolling stock and locomotives which
were put out of commission by enemy
action have been salved and repaired.
Additional rolling stock, which had been
Imported from India and South Afri.'
for the "needs of the campaign. hHs been
purchased ty the Civil Administration,
with tho result that a- very adequate
service for both passengers and merchandiseextends from coast to lake.
How far this line will pay for Itself is.

however, questionable. Large portions
of tho plateau around Dodoma. for Instance,are unfertile, and other trncis
which aro more promising arc still unused.
To the north run1* the tTsninhnra Hallway,starting ftt tho port of Tnnsn and

proceedlhn through the richest country
in tho territory as far as Moachl, on th(
heights of Mount Kilimanjaro.

Just before the war tho Germane hail
prepared the track und even partially
laid the rail* for tho continuation of
llio lln.- from Moschl to Arusha, which
is another valuable portion of the rich
1'aaiikbara district. This extension, however,has n< ver Airen completed. The
rails thai were hr.d were taken lip and
used for the eon-true, on of the military
railway between Mo»chl and Vol, via
Taveta. This line was laid comparativelye.irly in the campaign, and Is still
In cxlfirnci'. Itcoaneets tho I'sambara
line with the Uganda Hallway by crossIn*the practically waterless Serengettl
l'latnn. Now that Tanganyika has come
under the British mandate the value of
this connecting line can hardly be overestimated.
In addition to these lines tho Germans

had projected (lie construction of a roilwayto run from Kllwa to Wledhafen.
on Lake Njraaa. The territory lias Been
surveyed. but no work hns boon started.

It I* considered advisable to delay the
construction of this line until after the
Now l«ni(fonl»'jr(C district has been connectedwith the f.'entral Railway hy a
line which would pass via New Irlnpn
to Kilo***. and aivi until Victoria Nysnzahas been linked up uy n lino runningfrom Mwnntu to Tnborn. Both will
form Important links In ths Afrlcnn
trunk system.
A rIiiiico at the map Is sufficient to

show i ho vnlun of these projects. They
enn only materialize, however, when the
country Is mors opened up or when more
Is known of the territory to enable Its
government to raise a loan sufficiently
secured on the country's asset* to permit
of Us undertaking this expendltui

iftmdi tiikin i mvmihity.
Toitto, Oct. 1.-.l">r. Yoshlnao Kosal,

professor of agrleultural science, hits
hesn elected president of the Imperial
University of Toklo. Dr. Kosal is regardedns n mnn eminently qualified to
fill his new |>oat ar d belongs to the
class of older professors,
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PHILIPPINES QUIT
MAGELLAN SHOW

Financial Straits of the InsularGovernment Force Abandonmentof Exposition.

Manila, Oct. 1..All plans for tli
holding of an international exposition in
Manila next spring to commemorate the
41 Oth anniversary of the landing of
Magellan at Mactan have been abandoned,owing to the unsettled world
conditions. Falling to obtain the appropriationof ?2,f)00,000 sought, th*
cvmmiaslon baa decided upon an Inexpensiveliterary and art competition and
n simple programme covering- a day's
activities, March 17. 1321.
Toe Philippine government has be«-n

compelled to abandon many projects be-
cause of the state of the world money
mirket and the Inability to float loan)
ve;: for necessary purposes. An authorizedissue of 12.000.000 pesos
($0,000,000) In bonds for improvemeni
<the port' is still unsold and work
soon w'U be at a standstill. The only
authorized rate of interest is 4 per cent.,
and wiiile the Chase National Bank of
New York has purchased at a liberal
discount eertittcates of indebtedness
covering the amount of the bonds it
loo I.e., ...kl.. 1--- i J-
Iwvti. uiiauin lu nitXJ iv»:i. liie UlTIUd
and no other financial Institution has
displayed imy Interest. The com'ng
nesalon of the legislature *111 be asked
to Increase the rate of Interest on these
br- 'r.
The government also finds Itself face

to face with the necessity of providing
9i.2oO.400 to supply preliminary working
capital to the National I'etroleum Com*
iany, which seeks to make developInients In Mlndanuo and In other southlern fields where oil is believed to he
available. The supposed Mindanao
fields are thought to be an extension!
of those in Borneo, said to bo the richestin the world.
Another pet government project that

is in hard lines Is the National Coal
Company, which has only a small balanceof an advance of $500,000 made
early in the year by the National DevelopmentCompany and with no assuranceof success In its operations ut
Malmgas, In Mindanao, where already
the-sum of k'.OP'.OOO has been expended.
while large projected works «t Cebu;
have hardly Iicen begun. The small
amount of coal living mined cannot he
'narsiea ueyona Auinooiinaa oerauit!
the expense or transportation will not
permit competition with Japanese coal.
It io snld n<» has than $1,000.(100 more
must he spent In Mindanao before the
mine can be operated commercially.'"

WILD SILK COCOONS
REACHING MARKET

Crop Reported Poor, Due to
Drought,

The 1930 fall crop of wild cocoons
<thaae from which "tup.sah" and pongee
-Ilk fabrics are produced) is Just be-

roilglit, the crop « poor, the most re1liable estimates placing it at S2.0G0
baskets of 40,000 cocoons each, or about
1.-S0,000,000 co'oons. * These should produce8M.200 pounds of reeled silk or
"tusKah" and 080,800 pounds of silk
v aate.'.' The price this fall will avofngeprobably $3 sniRll coin, equivalent

at present rates to $2 United Stales
currency. On this basis the total value
of the fall crop for 1920 should be
$2,000,000 United Htntea currency.
The 1919 vfall cr ;> consisted of 47,000

baskets of cocoons, the price ranging
from $2.CO to $2.90 small coin per 1,000
cocoons. Those of average quality
brought $2.80 smtUl coin, equivalent at
ti.nt lime to $2.49 United States currency.
CHINESE PROVINCE

DEALS WITH SOVIET

Trade Agreement Sanctioned
by Pekin Government.

Pevjv. Oft. 1..The provincial tin-
thnrltleH In Chinese Turkestan have ronohrleda trode agreement with the SovietGovernment at Tashkent. and this
agreement hnn been sanctioned by the
Foreign OfTlee at I'ekln.
The terma of the agreement, Which Is

drawn up In both Russian ntnf Oh Incite,
are et forth In ten article# which providefor the establishment of commerce*I oryinrf In Chinese nnd Russian
Turkestan, the appointment of commercialrepresentatives by both Governmentsand the confinement of commercialIntercourse to certain places and
routes.
The Russians, for Instance, arc permittedby the agreement to open trading

centres at 111 and N'lngehen, and may
ship goods from Ruasla to these places
provided they pay the Import duties
fixed by the provincial authorities of
''hinesc Turkestan.

j ' 1

1, 1^20.
AUSTRALIA PLANS '
INDUSTRIAL COURTj

Advisory Councils Will ConsiderCauses of Unrest and

Propose Remedies.

Australia's latest scheme tor dealing
with industrial trouhl-s was explained
by Prime Minister 1. then recently In
a speech delivered In the Australian j
Parliament. Speaking In favor of the
new Industrial j>«uce bill. Mr. Hughes I

pointed out that the Arbitration Court
of the Commonwealth, well known
throughout the world as an instrument
for settling labor disputes, has done excellentwork, but Is seriously hampered,
and always has been, by congestion.
To supplement the court. Prime MinisterHughes advocated, according to an

imprint of the speech received by the
Commisisoncr for Australia In' the
United States, Murk Sheldon, the establishmentof new machinery for Indus-
trial tranquillity, as provided for by the
industrial peace bill. In moving the
second reading of the measure Mr.
Hughes described the Instrumentalities
at its command a» follows:
"In this bill machinery is provided for

tlie establishment of central and districtcouncils, composed of an equal
number of employers and employees.
The function of these councils will be
advisory. Their purview will cover the
wholo industrial sphere. They will considerthe causes of industrial unrest;
they will propose remedies. They will
each endeavor, either by their joint or
by their several actions, to promote the
peaceful settlement of existlng-dlsputes.
"I will take a case which will illustratewhat I mean. The Melbourne

Trades Hall has a body, which has
been in existence for some time, called
the Industrial disputes committee. That
hiiflv lin<4 \-**rv ofrkit. irw1rv#>rl r»v-

cellent work. It in composed of men
who, for the most part, are not directly
concerned in the dispute which they
are attempting to settle. They endeavor
to bring the parties together. They do
not preach industrial turmoil, but
strive to bring about a peaceful settlement.
"The law proposes .to make use of

such a body us that, and by adding to
It a similar number of employers to
create a council which, by using Its influencewith the warring parties, shall
bring them together to smooth out their
difficulties.

This measure provides for two things
quite distinct in their natures. One :s
for the establishment of councils of industries,whose business shall be to surveyttie whole of the industrial sphere,
consider what are the basic causes of In-
mistrial unrest atifl propose remediefi Tenthsappropriate hotly. There would be
one counrii for the commonwealth and a
council In each State, composed In each
case of an e<iual number of representativesof organized labor and organized
capital or employers. They will have
equal status. They will receivo a fee.
Their business will be to advise the Governmentand the party what should he
done."

Besides the prevention of labor disputesby the friendly discussion methods
through the activities of the State and
commonwealth councils, the Prime Min-
Ister stated that special tribunals under
the bill will be appointed to settle the
do facto disputes occurring in special
Industries. All the councils will have
chairmen, mutually agreed upon by la-
bor and capital, or If the latter ounnot
agree on a chairman the Ministry will
appoint one.

Mr. Hughes would make no fabulous
promises for the new measure, althougn
lie thought it an extremely Important
and useful one. On this head he said:

"I do not pretend for one moment
that this is a panacea for Industrial unrest,but I say that It is a distinctive
advance on existing legislation. I be-
llevo that It will prove of infinite service.
"Tho special tribunals and councils I

have spoken of will prove a great step
forward. These councils will (five or-
ifanlsed labor a recognized status, and
the advice of these councils will be most
useful to the Legislature. The object
of the creation of these special tribunals,
however, Is not to supersede, but to sup-
piernent, tho Arbitration Court, and tho
Arbitration Court will continue. An
award or decision of the tribunal villi
be binding in law. It will have the
same effect as the award of the Arbl-
tration Court. A tribunal, after It has
given a decision, may appoint a stand-
big tribunal to interpret its award and
give effect to it."
The Prime Minister mentioned the

successful settlement of tho coal mining
and shipbuilding disputes in Australia
through the action of tribunals exactly
like those contemplated by the Industrial
peace bill. Continuing, he said

"In the circumstances, therefore, if
tbero were no other reasons for intro-
ducing lids measure than those affect-
ing the coal mining Industry and tn*.

bo amply Justified In its action. In my
opinion, however, the experience of the
.shipbuilding tribunal warrants our extendingthe principle to other Industries
I believe that tribunals of this kind,
flexible, convenient, expeditious and economical,are much more likely to promoteIndustrial peace and prevent Industrialturmoil than the court as It exl:;ia
to-day.
Of the existing Arbitration Court Mr.

Hughes had this to say:
"Under the powers given to the Commonwealthwe have an Arbitration

Court, with a president and a deputy
president. This court has done excellentwork, but the present position of
the court is one of great congestion
T he hearing of the dispute cases Is very
protracted for many reasons, fine Is
that the Judge U necessarily unfamiliarwith the trade and industry, the
conditions of which he is called upon
to settle. All this delay obviously makes
for Industrial unrest. Thero are two
main methods of settling disputes, one
is by direct action.by strikes. Th
other Is by recourse to some form of
i t nitration.

"It would be doing a very grievous
wrong to say that the court has not
dene great nervlcv*0 Australia, but no-

body will deny that experience ha3
Mowtt that for many reasons It is not
the Ideal method of settling disputes."

JAPAN'S BEAN CHOP LOW.

(iroHrrn Planted l,r»« nrcwaiir of

llrcllnr In Prior.

A* a result of the heavy losses sue-
talnod lust year by Japanese growers of
bonus, iliiv to the general decline
throughout the world In prices for all
varieties of beans, the farmers did not
plant as much for this yaw's crop nor
secure the proper fertiliser for the host
proiluctlon. end It Is therefore expected,
states the World s Market», that th»
yield will not be normal.
A tentative report states that of the

eleven different varieties of bean* grown
In Japan. In only one esse has the acreageIncreased, while the decline In acreageof the other vnrletlea ranges front
10 to 66 pf r cent.

M5*V KilCIIRTARV FOR INDIA.

Bombay, Oct. 2..fxtrd T.ytfon has
teen a) iKdnted Under Hoeretary of Hint"
for India, In succession to I.ord Hinhit.
who recently was at>polnted Governor jf
fbhnr nrd Origan, according to an officialcablegram from London. I>ord
hytlon. who was born In flltnfa Ir. 187B.
has held the post of Civil Lord of the
Admiralty twice snd various other officialappointments.

9

NEW ZEALAND TURNS
TO WATER POWER

Trouble With Miners InterferesWith Production.

Auckland, Oct. 1..Labor troubles) in
New Zealand and Australia, and especiallyanions coal miners, have so Interferedwith the production and the
supply of coal In this dominion that the
question of pressing for the development
;>f the hydroelectric resources of the
country Is being seriously considered,
and the Government is urged to push
the development as rapidly as possible.
At the present rate the production nnd

Importation of coal in this dominion for
IC-20 will fall short of 2,000,000 tons, as
compared with 2.80S.342 tons for 1919
and 2.798.663 In 1914. when the demand
Das increantd materially, and would call
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KOBE
Oriental Hotel

KYOTO
Kyoto Hotel
Miyako Hotel

MATSUSHIMA
Park Hotel

MIYAJIMA
Myajima Hotel

MIYANOSHITA
Fujiya Hotel

NARA
Nara Hotel

NIKKO
Ka.iaya Hotel
Nikko Hotel

in Taiwan (Formosa):
TAIWAN RAILWAY HOTEL

Taihoku
In Chosen:

CHOSEN HOTEL
Keijo (Seoul)
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for at least 2,800,000 tona if 1014 could
be considered a normal year.

It is claimed that the proper developmentof the hydroelectric plants in the
North Island and tire extension of the
hake Coleridge plants would save at
least 1.000,000 tons of coal a year in
this dominion; but tills development ia i
somo two or three years away at the
best, and meantime it would seem that 1
there should be an opening in New TVeftp * I
land for some American coal if it can
be brought here without too heavy
freight charges.

NEW MINES IN AUSTRALIA.

Among mining circle in Australia, accordingto th' Trails-Pacific, much interestis being displayed in Lite report
of rich deposits of silver and leiad ora
at Baratata station, some 230 miles west
of the Broken Hill Mines, or about fifty
miles east of Hawker, In South Australia.

A genera; international
commercial banking businesstransacted.

Principal Branches
Brussels, Belgium
Buenos Aires, Argentina
Cali, Colombia i.
Harbin, Jvlanchuria
Havana, Cuba »

Manila, Philippine Islands
Panama City, Panama
Port au Prince, Haiti
Rio de Janeiro, Brazil
Santo Domingo
Dominican Republic

Agents and correspondents
in all the other important *

commercial centers of the
world.
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OSAKA
Oraka Hotel

SHIMONOSEKI .

San-yo Hotel
SHIZUOKa

Daitokwan Hotel
TOKYO 1

Imperial Hotel N

Tokyo Station Hotel
Tsukijl Seiyoken Hotel t

YOKOHAMA
Grand Hotel

In MMnchurint
YAMATO HOTEL

Changchun
YAMATO HOTEL

Dairen t
YAMATO HOTEL '

Hoshigaura
YAMATO HOTEL

Hoten (Mukden)
YAMATO HOTEL

Ryojun (Port Arthur)
FUSAN STATION HOTVJ. |Fusan

l

SHINGISHU STATION HOTEL
Shingishu

Guide Hook to Japan- App#y to SeereperialGovernment Railway*. Tokro.
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